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Wipro Ltd. 

Industry IT - Software 
Price (22/04/2019) 288.25 
Latest Reserve 55,343.10 
Latest EV 169,868.84 
Book Value (Rs) 93.72 
TTM EPS (Rs.) 14.92 
Face value (Rs) 2.00 
Mkt. Cap (Rs. Crore) 173,930.05 
P/E 19.32 
P/BV 3.07 
52 W H/L (Rs.) 297.00 / 190.13 
Avg. Monthly Volume  46,30,231 
Dividend Yield % 0.34 
BSE Code 507685 
NSE Code WIPRO 
Bloomberg WPRO IN 
Reuters WIPR.BO 

 

 
  
 
 
 
 
 
 
 
 
 
 
 
 

 
Source: Company, Ace Equity, AUM Research 

Company Background 
Wipro Ltd. is an Indian multinational corporation and a leading global 
information technology, consulting and business services company. It is 
headquartered in Bengaluru, Karnataka, India. The company is into cognitive 
computing, hyper-automation, robotics, cloud, analytics and emerging 
technologies to help the clients adapt to the digital world and make them 
successful. A company recognized globally for its comprehensive portfolio of 
services, strong commitment to sustainability and good corporate citizenship, 
it has over 170,000 dedicated employees serving clients across six 
continents.  
Financials – For the period of FY13-18, its topline and bottomline grew at a 
CAGR of ~8% and ~5% respectively. In Q4FY19 posted ~38%, YoY rise in 
consolidated net profit at Rs. 2,484 crore. Consolidated revenue climbed 9%, 
YoY to Rs. 15,006 crore. 
Wipro expects Revenue from its IT Services business to be in the range of 
USD 2,046 million to USD 2,087 million. This translates to a sequential 
growth of -1.0% to 1.0% excluding the impact of the divestment of its 
‘Workday & Cornerstone OnDemand Business’ in various jurisdictions which 
was concluded in the quarter ended March 31, 2019. 
Buyback Details 
 Maximum number of fully paid up equity shares to be bought back –

32,30,76,923 shares 
 Percentage of buyback in the paid-up share capital of the Company –

5.35% 
 Buyback price per share – Rs. 325 for each fully paid equity share. 
 Total buyback consideration – An aggregate consideration not exceeding 

Rs. 10,500 crore excluding transaction costs. 
 Buyback Mechanism – The buyback is proposed to be made from the 

shareholders of the Company on a proportionate basis under the ‘tender 
offer’ route using the stock exchange mechanism in accordance with the 
provisions contained in the SEBI (Buy Back of Securities) Regulations, 2018 
("Buyback Regulations") and the Companies Act, 2013 and rules made 
thereunder. 

 Eligibility for participation in buyback – Shareholders who hold equity 
shares as on the record date. 

 Promoter’s participation– The Promoter of the company has expressed 
their intention to participate in the proposed Buyback. 

 Record date for buyback – Not Announced Yet 

Shareholding Pattern  
No. of Shares % of 

Shares (as on March 31, 2019) 
Promoter and Promoter Group 4,455,997,065 73.85 
Indian Financial Institutions 296,239,247 4.91 
Banks / Mutual Funds 95,374,238 1.58 
FIIs / FPIs / NRIs / ADRs 708,458,069 11.74 
Indian Public, Corporates & Others 477,866,769 7.92 

Total 6,033,935,388 100 
 

Buyback Details 
Total Buyback (Shares) 32,30,76,923 
Amt. of Buyback (Rs. Crore) 10,500 
% of paid up Equity 5.35 
Reserved for Retail (as per 
SEBI) % 15.00 

Reserved for Retail(Shares) 4,84,61,538 
CMP (16/04/2019) 281.10 
Buyback Price (Rs.) 325.00 
Premium / (Discount) % 15.62 
Recommendation PARTICIPATE 
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Financials 
 
Particulars (Rs. Crs) Q4FY19 Q4FY18 Var% FY19 Var% FY18 Var% FY17 
Net Sales 15006.30 13768.60 8.99 58584.50 7.52 54487.10 -1.00 55040.20 
PBIDT 4014.30 2989.00 34.30 14230.70 10.01 12935.80 -7.23 13943.50 
Consolidated PAT 2483.50 1803.00 37.74 9003.70 12.51 8002.80 -5.77 8493.10 
PBIDTM  % 26.75 21.71 23.23 24.11 1.56 23.74 -5.61 25.15 
PATM % 16.55 13.10 26.38 15.29 4.08 14.69 -4.36 15.36 
Adj. EPS (Rs.) 4.12 2.99 37.79 14.92 12.43 13.27 1.30 13.10 
Share Capital 1206.80 1206.80 - 1206.80 33.38 904.80 86.13 486.10 

Numbers are Consolidated 

 
The change in CMP over buyback price may lead to buying and tendering of more shares by retail investors which could lower 
the acceptance ratio. However, less the number of shares tendered would result in better acceptance ratio. 
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Disclosure & Disclaimer  

This document is solely for the personal information of the recipient and must not be singularly used as the basis of any 
investment decision. Nothing in this document should be construed as investment or financial advice. Each recipient of this 
document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment 
in the securities of the companies referred to in this document (including the merits and risks involved) and should consult 
their own advisors to determine the merits and risks of such an investment. 

Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding 
positions and trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a 
report on a company's fundamentals. 

The information in this document has been printed on the basis of publicly available information, internal data and other 
reliable sources believed to be true but we do not represent that it is accurate or complete and it should not be relied on as 
such, as this document is for general guidance only. AUM Capital Market Private Limited (hereinafter referred to as “AUM 
Cap”) or any of its affiliates/group companies shall not be in any way responsible for any loss or damage that may arise to 
any person from any inadvertent error in the information contained in this report. AUM Cap has not independently verified 
all the information contained within this document. Accordingly, we cannot testify nor make any representation or 
warranty, express or implied, to the accuracy, contents or data contained within this document.  

While, AUM Cap endeavors to update on a reasonable basis the information discussed in this material, there may be 
regulatory compliance or other reasons that prevent us from doing so.  

This document is being supplied to you solely for your information and its contents, information or data may not be 
reproduced, redistributed or passed on, directly or indirectly. Neither, AUM Cap nor its directors, employees or affiliates 
shall be liable for any loss or damage that may arise from or in connection with the use of this information.  

AUM Cap is registered under SEBI (Research Analysts) Regulations, 2014. Further, AUM Cap hereby declares that – 

• AUM Cap/its associates/research analysts do not have any financial interest/beneficial interest of more than one 
percent/material conflict of interest in the subject company.  

• AUM Cap/its associates/research analysts have not received any compensation from the subject company(s) during the 
past twelve months. 

•  AUM Cap/its research analysts has not served as an officer, director or employee of company covered by analysts and has 
not been engaged in market making activity of the company covered by analysts.  

AUM Capital Market Private Limited  
Registered Office: 5, Lower Rawdon Street, Akashdeep building 1st Floor, Kolkata – 700020; 
Phone: +91(33) 24861040/43; Fax: +91(33) 24760191  
Website: www.aumcap.com; Email: aumresearch@aumcap.com 
SEBI Research Analyst Registration No.: INH300002423 
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